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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  informrtion  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LI  BRARY 

*  APR  8  1323 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  April  1  states  as 
follows: 

"Extra  staple  cotton  markets  of  New  England  closed 
the  week  rather  quiet  though  the  activity  of  the 
early  part  of  the  week  brought  the  total  volume 
of  sales  to  a  respectable  figure. 

"Prices  throughout  the  list  are  off  at  least 
a  cent  from  the  market  levels  of  a  week  ago,  and 
it  is  possible  in  some  cases  to  buy  scattered 
lots  of  limited  quantity  at  even  greater  discounts 
than  this  from  the  previous  week's  quotations. 
The  weakening  in  the  future  markets,  of  course, 
was  the  chief  factor  in  bringing  about  the  decline, 
but  the  nervousness  among  the  Southern  shippers 
as  to  the  possibility  of  a  strike  in  Fall  River 
made  them  much  more  willing  than  usual  to  follow 
the  future  market  down  even  with  regard  to  their 
extra  staple  quotations.    Firm  offers  were  a  thing 
to  conjure  with  and  there  were  many  cases  where 
fully  two  cents  a  pound  was  knocked  off  the  shipper's 
idea  of  price  for  the  sake  of  consuming  a  sale. 


Cotton  Hews  Letter  of  Xnr.  3/23  (p 


Statement  relative  to  long  staple  cotton  market  cont'd. 

"The  shippers,  however,  are  not  the  only  ones  who 
are  uneasy.    Up  to  the  time  that  the  future  market 
broke  so  precipitously,  many  of  the  New  England  mill 
nen  were  getting  very  uncomfortable  with  regard  to 
their  supply  of  cotton  for  the  balance  of  the  present 
cotton  season.    Man:7  of  them  seized  the  opportunity 
offered  by  the  break  to  pick  up  additional  raw  material 
at  attractive  figures  and  buying  became  quite  active, 
especially  when  future  began  to  rally  again.  'The 
subsequent  loss  of  the  regain  in  the  future  market 
has  rather  shaken  confidence  in  values  in  some  cases, 
1  ut  they  are  still  picking  up  all  cheap  offerings. 

*  *  * 

"Some  call  for  Pima  was  reported  in  certain  quar- 
ters during  the  week  and  sales  of  slightly  off-colored 
number  twos  were  made  at  36-l/2  cents.     Threes  were 
wanted  around  35-1/2  to  36  cents,  but  not  much  was 
sold  at  this  figure,  though  full  style  ones  were 
available  as  low  as  38  cents.     The  general  quotations 
on  Pima  have  changed  very  little  recently  and  are 
still  given  as  38  to  39  cents  for  ones,  37  to  37-1/2 
cents  for  twos,  36  to  36-1/2  cents  for  threes  and 
around  35  cents  for  fours. 

"Egyptians  have  been  rather  slow  during  the  week 
and  the  market  has  gone  off  slightly,  though  uppers 
are  said  to  be  relatively  stronger  than  Sak  so  far 
as  shipment  offerings  go.    Medium  grade  Sak  was 
quoted  at  35-1/2  to  36-1/2  cents,  though  some  were 
asking  as  much  as  37  cents.     Spots  were  available 
as  low  as  35  cents  in  this  grade:  and  lev/  grades  could 
be  had  either  on  the  spot  or  for  shipment  at  34  cents 
or  less.    For  medium  grade  uppers  for  shipment  the 
quotations  ranged  from  34  to  34-1/2  c^nts  with  a  few 
quoting  as  low  as  33-1/2  cents.    Spots  were  avail- 
able at  the  latter  figure  and  occasionally  as  low 
as  32-1/2  to  33  cents,  but  there  was  not  much  dealing 
of  any  kind.    Peruvians  are  also  practically  stagnant 
'vith  prices  nominal  and  unchanged  from  previous 
quotations . 

*  *  *  ti 
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STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  liar.  31) 

The  stocks  on  March  30  of  this  year  and  of  the  two 
preceding  years  were  as  follows: 

1923  1922  1921 

261,000  bales  303,000  hales        245,000  hales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  MARCH  30. 
(from  Commercial  and  Financial  Chronicle  of  Mar.  31) 

1923  19£2  1921 

(pence)  (pence)  (pence) 

1 

Good  Sakel  18.80  £0.75  19.00 

Middling 

Uplands  14.80  10.69  7.21 


1 

This  corresponds  to  a  price  at  Liverpool  of  37  cents 
for  Good  Sakel  and  29  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4.68  at  New  York  on  March  30. 


QUOTATIONS  AT  NEW  ENGLAND  MILL  POINTS  RECEIVED 
PY  PUREAU  OF  AGRICULTURAL  ECONOMICS. 


Sakel  March  30 

Fully  good  (prompt)  -  40-7/8  <f 

Good  fair  -  36-3/4  <f 

Pima 

No.  1  -  39  4 

"2  -  38 


Cotton  News  Letter  of  Apr.  3/23  fp.4) 


SHORT!??.  VARIETIES  ST7BS7TTU7ED  FOR  SAT^SL 
IN  LOWER  EGrYPT. 

"Cotton"  of  Manchester,   issue  of  March  17,  quoting  a 
dispatch  from  the  Commercial  Co.  of  Egypt  dated  Harch  2, 
states  - 

*  *  * 

"The  recent  reports  received  from  various  agricultural 
centres  point  to  a  substantial  increase  in  the  proportion 
of  varieties  other  than  Sakellaridis,  which  will  be 
planted  this  year  in  Lower  Egypt.     It  is  as  yet  impos- 
sible to  give  even  approximate  figures  of  this  increase. 

*  *  *  IT 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  March  31 
contrins  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending  Friday, 
March  30    28.15  to  29.00 


B  i 


U.  S.  DEPARTMENT  OF  AGHICtJMUHB 
*.t  ASHING  a  ON,   D.  C. 


*  APR  >2  i^23  *  j 
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April  10 


1923. 


EGYPTIAN  COTTON  NETS  LE??EP 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
"being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issuer!  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MAP  TOST  CONDITIONS 

The  New  Pedford  Standard  of  April  8  states  as 
follows: 

"With  a  general  slackening  off  in  demand  through- 
out New  England  cotton  consuming  centers,  extra 
staple  markets  showed  some  signs  of  further  price 
weakening  during  the  past  week,  and  firm  bids,  in 
the  comparatively  few  cases  where  they  were  put  out, 
developed  some  surprisingly  attractive  quotations 
from  the  mill's  standpoint,  despite  the  strengthening 
tendency  displayed  by  the  cotton  future  markets. 

"The  belief  is  apreading  in  the  cotton  markets 
that  the  weight  of  staple  cotton  offerings  still 
available  is  likely  to  preclude  rny  increase  in  the 
present  premiums  above  the  future  market  quotations. 
In  fact,  many  are  looking  for  a  snueeze  in  futures, 
especially  in  July,  which  may  carry  the  market  up  so 
high  thr t  staple  cotton  premiums  will  be  practically 
swallowed  up  entirely.     In  other  words,  there  are  a 
great  many  owners  of  staple  cotton  who  are  beginning 
to  share  the  view  of  a  New  Pedford  cotton  merchant, 
who  said  this  week,    'I  am  . rilling  to  cut  my  prices 
on  all  the  extra  staple  cottons  we  own  whenever 


Cotton  !TeWs  letter  of  Apr.  10/23  (p.2) 


Statement  relative  to  long  strple  cotton  market  cont'd. 

cutting  prices  will  sell  the  cotton,    'tfe  are  going 
to  take  our  loss  now  on  the  staples  because  we 
figure  the  premium  on  them  will  nrrrow  from  nov;  on 
rather  than  widen.     We  plan  to  sell  the  staple 
lengths  as  Quickly  a.s  we  can,  but  hope  to  recoup  the 
loss  we  have  in  them  by  buying  futures  as  soon  as 
we  make  the  sale,  for  futures  have  a  great  deal 
better  prospect  of  advancing  to  higher  levels  than 
have  the  extra  strples.' 

"Up  to  this  week  the  very  long  fibered  Peelers 
were  held  at  levels  from  40  cents  up  to  44  or  45 
cents.     Phis  week,  however,   there  were  offerings 
of  strict  and  good  middling  full  inch  and  five- 
sixteenths  at  39  cents,  while  a  mixed  lot  running 
mostly  five-sixteenths  and  three-eighths  but  containing 
some  full  quarters,  was  offered  at  38  cents  for  the 
whole  lot,  which  was  all  strict  or  good -middling  in 
grade . 

*  *  * 

"There  has  been  but  very  little  call  for  Pima  cotton 
during  the  week  and  what  little  inquiry  there  was 
cnne  from  mills  that  seemed  unwilling  to  meet  the 
market  quotations.    Prices  asked  for  Pima  are  exactly 
the  same  this  week  as  Inst,  there  being  little  or 
no  pressure  to  sell,  and  not  a  great  deal  of  cotton 
left  unsold  out  of  the  current  season's  crop.  *** 

"On  Egyptians  there  was  a  tendency  to  firmness  on 
Sak  and  a  slightly  lower  trend  on  uppers,  but  not 
much  dealing  in  either  took  place.     Some  small 
inquiry  was  reported  for  fairly  good  grade  Sak  on 
the  spot,  but  the  -orices  offered  for  it  were  not 
sufficient  to  make  a  sale  possible.     Good  grade  spots 
were  offered  around  38  cents,  but  the  mill  was  trying 
to  buy  at  two  cents  lower.    Medium  grade  spot  Sak 
can  be  had  r.s  low  as  35  to  35-1/2  cents,  but  for 
shipment  cotton  of  medium  grade  the  price  quoted  is 
around  36-1/2  cents. 

*  *  *  n 


Cotton  News  tetter  of  Apr.  10 /23  (p.  3 


STOCK  AT  ALEXANDRIA,  EGYPT 
(  from  Commercial  and  Financial  Chronicle  of  April  7) 


The  stocks  on  April  6  of  this  year  rnd  of  the  two 
preceding  years  were  as  follows: 


1923 


1922 


1921 


257,000  hales 


301,000  hales        235,000  hales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  APRIL  6. 
(from  Commercial  and  Financial  Chronicle  of  April  7) 

1923                             1922  1921 

(ponce)                     (pence)  (pence) 
1 

Good  Sakel  18. BO  20.50  18.50 
Middling 

Uplands              15.88                          10.45  7.28 


This  corresponds  to  a  price  r.t  Liverpool  of  36  cents 
for  Good  Sskel  and  31  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4.67  at  New  York  on  April  6. 


QUOTATIONS  AT  NEV  ^NO-LAND  MILL  POINTS  RECEIVED 
BY  BUREAU'  OF  AGRICULTURAL  ECONOMICS. 


Sakel  April  6 

Fully  good  (  prompt  )    42  4 

Good  fair    37-5/8  4 

Pima 

No.  1    39-1/2  i 

"     2    38-1/2  i 


Cotton  Hews  Letter  of  Apr.  10/23  (p.4) 


MIDDLING  QUOTATIONS  AT  SAVAiTNAH 

The  Commercial  and  Financial  Chronicle  of  April  7 
contains  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending  Friday, 
April  6       ♦   28.00  to  29. 35 


i 


U.  S.  DEPARTMENT  OT^  ACrRICTJLTTJH 
WASHINGTON,  D.  C.  * 


Alkali  and  Drought 
Resistant  Plant 
Investigations 


April 


17,  1923. 


EGYPTIAN  COTTON  NETS  LET TEH 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton,     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  the:;  be  republished  as  having  ^een 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MAREEE  CONDITIONS 

The  New  Pedford  Standard  of  April  15  states  as 
follows : 

"With  demand  from  the  mills  practically  at  a 
standstill,  extra  staple  cotton  markets  experienced 
during  the  past  week  one  of  the  dullest  periods 
seen  this  season.     'The  lack  of  interest  char- 
acterized not  alone  the  New  England  markets,  but 
from  all  reports  received  from  the  South  seemed 
to  be  just  as  pronounced  elsewhere.  Manufacturers 
are  not  altogether  easy  in  mind  as  to  what  is  likely 
to  happen  between  now  and  the  advent  of  the  new 
crop  cotton,  and  have  not  altogether  lost  their  fear 
of  a  real  shortage  and  a  famine  squeeze  at  the  tail 
end  of  the  season.    Put  even  those  who  have  not  yet 
enough  cotton  in  hand  to  carry  them  into  the  new 
crop  seemed  unwilling  to  move  as  yet  to  add  to 
their  raw  material  supplies,  fearing  further  reces- 
sions in  prices,  particularly  on  the  extra  staple 
lengths.     Shippers,   on  the  other  hand,  as  well  as 
cotton  merchants,  growers  and  others  who  had  cotton 
to  sell,  were  growing  more  and  more  uneasy  and  more 


Cottevn  News  Letter  of  Apr.  17/23 


Statement  relative  to  long  staple  rotten  mar*«t  cont'd: 

and  more  anxious  to  unload  their  holdings.     This  was 
particularly  true  with  regard  to  extra  staple  cottons, 
and  in  many  cases  lots  that  had  formerly  he en  held  at 
very  stiff  prices  were  offered  a  cent  and  a  half  to 
three  cents  a  pound  off  the  former  figure  in  an  effort 

to  turn  them  into  non©^. 

*  *  * 

"Egyptian  quotations  have  gone  up  since  last  week, 
not  on  account  of  my  demand  or  buying  activity  on 
this  side  of  the  Atlantic,  however.     Medium  grade 
Sak  for  shipment  is  quoted  at  36-1/2  to  37  cents, 
while  for  medium  grade  uppers  35-1/2  to  36  cents  is 
asked.     This  applies  only  to  shipmont  cottons,  and 
those  who  own  spot  lots,   either  of  Sak  or  of  uppers, 
are  more  than  willing  to  consider  the  prices  quoted 
last  jveek.     It  is  possible  for  the  mills  to  buy  spot 
Sak  of  medium  grade  around  35-1/2  cents,   and  a  very 
fair  style  of  low  grade  Sak  was  offered  at  33-1/2 
cents  this  week.     ***    There  was  not  the  slightest 
buying  interest  manifested,  however,   in  either  spots 
or  shipment  offerings. 

"Likewise  the  demand  for  Pirns  this  week  was  con- 
spicuous by  its  absence,  and  Pima  priops  are  slightly 
softer  than  they  were  a  week  ago.     Though  nominally 
the  ouotations  run  36*1/2  for  threes,  37-1/2  for  twos 
and.  38-1/2  for  ones,   it  is  noasible  to  buy  ct  loast 
a  half  cent  cheaper  on  each  grade,  but  r.o  buying  has 
been  done. 

*  *  *  V 


ST0CTr  AT  ALEXANDRIA,  E^YPT 
(from  Commercial  and  Financial  Chronicle  of  Apr.  14) 

The  stocks  on  April  13  of  this  yerr  and  of  the 
two  preceding  years  were  as  follows: 

1923  1922  1921 


241,000  bales        303.000  bales  235,000  bales 


Cotton  Ne.-.-B  Letter  of  Apr.   17/??     (p. 3) 


LIVFP^OOL  PRICES  OF  EGYPTIAN  AND  UPLAND 

COTTON  Oil  APRIL  13. 
(from  Commercial  and  Financial  Chronicle  of  April  14) 

1923  1922  1921 

(pence)  (pence)  (pence) 

1 

Good  Sakel  19.25  20.50  19.25 

Middling 

Uplands  15.95  10.23  7.59 


This  corresponds  to  a  price  at  Liverpool  of  37  cents  for 
Good  Sakel  and  31  cents  for  Middling  Uplands,  demand  sterling 
having  closed  at  ^4.66  at  New  York  on  April  13. 


QUOTATIONS  AT  KE'tf  ENGLAND  I  TILL  POINTS  RECEIVED 
PT  BUREAU  OP  AGRICULTURAL  ECONOMICS. 


Sakel  April  13 

Fully  good,  (prompt)    41-3/4  4 

Good  fair    38-1/4  f 

Pima 

No.  1    39-1/2  i 

H     2    38-1/2  4 


MILL  CONSUMPTION  0^  PIMA  COTTON  IN  MARCH,  1923. 


The  Bureau  of  tho  Census  reports  mill  consumption  of 
American  Egyptian  (Pima)  cotton  during  the  month  of  March 
as  4,638  bales  of  500  pounds  gross  weight,   compared  with 
4,477  bales  in  February  and  5,033  bclos  in  January, 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  April  14  contains 
the  following  quotations  for  Middling  Upland  cotton  on  the 
lavannah  market  for  the  week  ending  Friday,  April  13  - 

28.65  to  29.30 


U.  S.  DEPARTMENT  OF  AGRICULTURE/  *  | 
WASHINGTON,  D.  C. 


Alkali  and  Drought 
Resistant  Plant 
Investigations 


April  24,  1923. 


EGYPTIAN  COTTON  ITE'-'S  LETTER 
(Hot  for  publication) 


'The  inform.-  tion  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  April  22  states  as 
follows: 

"Extra  staple  cotton  markets  continued  dull  and 
lifeless  throughout  the  past  vjeek  and  not  only  did 
none  of  the  New  England  textile  centers  report  any 
demand  from  the  mills,  but  even  in  the  Southern 
centers  there  seemed  to  be  very  little  inquiry. 
Nov/  Bedford  mills  were  out  of  the  market  for  the 
time  being,  and  attempts  to  stimulate  buying  interest 
by  some  drastic  price  cutting  on  odd  spot  lots 
failed  utterly. 

"The  sharp  decline  in  the  future  market  not  only 
stopped  all  activity  in  cloth  and  yarn  but  made 
those  who  still  are  holding  cotton  very  uncom- 
fortable and  very  anxious  to  close  out  thoir  hold- 
ings at  any  reasonable  bid.     Mills  have  ceased  to 
worry  over  whether  or  not  there  is  going  to  be  a 
sufficient  supply  of  rr>w  material  and  seemed  more 
concerned  this  week  about  the  effect  of  declining 
cotton  prices  on  the  movement  of  manufactured  cotton 
goods . 


Cotton  News  Letter  of  Apr.  24/23  fp.2) 


Statement  relative  to  long  staple  cotton  market  cont'd. 

"Extra  staple  cotton  prices  have  dropped  at  least 
a  full  cent  from  the  quoted  levels  of  the  previous 
week  and  are  off  two  to  three  cents  a  pound  from  the 
high  point  reached  some  weeks  afro.     Price  figures, 
however,  meant  very  little  this  week  since  there 
was  so  very  little  trading  and  it  was  next  to  impos- 
sible to  say  just  how  low  one  could  buy. 

*  *  * 

"It  is  reported  in  this  market  that  the  co-operative 
selling  organization  of  the  Carolina  growers  has  now 
made  arrangements  to  carry  its  staple  cotton  over 
into  next  season  and  has  ceased  to  offer  it  at  present. 
The  reports  indicated  that  the  Quantities  of  this 
kind  of  cotton  held  by  this  association  ran  around 
50,000  to  60,000  bales,  and  this  has  had  some  effect 
in  stiffening  the  selling  attitude  with  regard  to 
some  of  the  Carolina  staples,  which  up  to  recently 
have  been  available  several  cents  a  pound  under  the 
figures  asked  for  delta  cotton  of  similar  fiber 
length . 

"The  Pima  market  has  been  absolutely  stagnant  for 
the  week  so  far  as  surface  indications  go,  and  though 
nominal  price  quotations  are  the  same  in  most  quar- 
ters,  it  is  possible  with  a  firm  bid  to  shade  at 
least  half  a  cent  and  buy  threes  around  35-1/2  and 
twos  around  36-1/2  and  ones  around  37-1/2  cents. 
No  sales  hsve  been  reported,  however. 

"Egyptians  are  notably  cheaper,  but  not  active. 
Medium  grade  Sak  for  shipment  is  quoted  at  35-1/2 
cents  or  thereabouts,  with  the  higher  grades  ranging 
up  to  38  cents.     It  is  possible  to  get  spots  at  a 
lower  figure,  however,  one  ouotation  on  several 
hundred  bales  of  medium  Sak  being  in  the  neighbor- 
hood of  34  cents,  while  slightly  lower  grades  could 
be  had  at  32  to  33  cents. 

"Medium  grade  uppers  were  available  for  shipment 
at  33-1/2  to  34  cnnts,  but  spots  of  equal  grrde 
and  character  could  be  had  at  32-1/2  cents,  and 
occasionally  as  low  as  31-1/2  cents,  but  these 
figures  did  not  prove  attractive  enough  to  stir  up 
any  interest  from  the  mills. 

*  *  * 

"Some  interest  in  Sea  Island  has  been  reported 
recently  from  certain  quarters  of  the  New  Englrnd 
market,  and  it  is  said  to  be  very  difficult  to  get 
the  real  Sea  Island  cotton  offered  in  any  considerable 
quantity  at  any  price.     One  very  satisfactory  lot  of 
extra  choice  cotton  was  bought  recently  around  the 
39-cent  level,  and  average  extra  choice  is  nominally 

quoted  now  around  38  cents.  *** 

*  *  *  ?» 
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S20CX  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Apr.  21) 


The  stocks  on  April  20  of  this  year  and  of  the  two 
preceding  years  were  as  follows: 


1923 
239,000  hales 


1922 
301,000  bales 


1921 


243,000  hales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  APRIL  20. 
(from  Commercial  and  Financial  Chronicle  of  Apr.  21) 


Good  Sakel 

Middling 
Uplands 


1923 
( pence 

18.55 
15.18 


1922 
( pence 

20.25 
10.11 


1921 
( pence ) 

19  .25 
7.24 


This  corresponds  to  a  price  at  Liverpool  of  36  cents 
for  Good  Sakel  and  29  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4.66  at  New  York  on  April  20. 


QUOTATIONS  AT  NEV  ENGLAND  I  TILL  POINTS  RECEIVED 
T:Y  HTREAU  OP  AGRICULTURAL  ECONOMICS. 


Sakel  April  20 

Fully  good  (prompt)    41-1/4  ^ 

Good  fair    37-3/4 

Pima 

No.  1    39-1/2  i 

"     2    38-1/2  <f 
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EGYPTIAN  C0?70N  IMPORTS 

The  Bureau  of  the  Census  reports  imports  from  Egypt 
in  equivalent  500-pound  bales  during  the  8  months  ending 
M<"rch  31,   1923,   together  with  the  corresponding  period 
(as  well  as  for  the  month  of  March)  of  the- preceding 
year  as  follows: 

March  :     8  mos.  ending  Mar.  31 


192^  :         1922         :  1923  :  1922 


37,007         :       47,636       :         287,448  :  205,254 


THE  COTTON  SITUATION  IN  EGYPT 


According  to  dispatches  from  Alexandria  printed  in 
the  Cotton  Gazette  (Liverpool)  of  April  7,  1923,  the 
ccreage  planted  to  cotton  this  year  is  smaller  than  last 
year.     It  is  stated  that  the  acreage  in  Lower  Egypt  of 
varieties  other  than  Sakel  is  from  15  to  20  per  cent 
this  year  as  compared  with  only  1  to  3  per  cent  last 
year.    An  estimate  is  given  that  the  carry-over  in 
Alexandria  at  the  end  of  August  will  be  only  about 
400 , 000  cantars  ( 39 , 600, 000  pounds ) . 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  April  21 
contains  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending  Friday, 
April  20      -  27.50  to  28.30 


